
The $100 Bonds
jj of Argentine 5s
9

lU'E l(M5

>1 These bonds are payable, prin-
»j cipal and interest, in New York

City, and are selling many points
below the $1,000 bonds of the
same issue.

We consider them among the
most attractive of all foreign
government issues, yielding as

they do about 9% at the present
price.

We recommend their
purchase

Porter, Robjent &Co.
67 Exchange Pl.r New York

Telephone Rector 2363
200 OKYONSHIKK ST., BOSTON

You can get the
Important Facts

From this
ittle book

400 companies.272 pages.
condensed reports' giving
important facts -. market
records .finances .earnings
. dividends. history, etc

INVESTORS
POCKET
MANUAL

March Issue Free
Please ask for C-S^S

R. H. MacMASTERS & CO.
Memberr Consolidated Stock Kxeh. of jV. 7.
82-84 Broad St. New York
Phone: Broad 8S80. Attire Firtt Floor
Chicago Milwaukee Richmond New Haven

A Survey
of the

Mexican
Oil Industry

Leading Points Reviewed:
.Mexico versus United

States as oil producer
.Zacamixtle wells

.Effect of exhaustion of
new fields

-.Obersvations on lead¬
ing Mexican producers

.The future outlook.
«

Auk for Circular No. 147
Sent without obligation.

MS Wolfe si Co.
ESTABLISHED 1906 <-

Mombsrs Consolidate! 3totk Kxrh»nJ< of K?
41 DRPAD ST., NEW YORK,

Phone 'Broad. 25

Celluloid Co.
"Rights"
Bought . Sold

Frank Charcot, Jr.
.is Broad St., N. Y. Tel. Broad B'iOO

Weekly Market Letter
Up'in Heqiunt

EBTABl 13HF.D 1003

Members NY Curia Market Amh.
e» BROAD ST..

~

NEW YORK.
tblepuonk buoad 7171.

Weekly Market Letter on Request

Carpender *

Caffry & Co.
Membera Xeic York .Stock Exchange

One Wall Street New York
BRANCH OFFICE

520 Fifth Ave., New York

TO HOI.OKItS OF TUB FIRST
MOKTOAOE AM) KKFt'NDING
FIVE I'KIt CENT. BOND* OF TUB
KVAN'SVIMJC OA!* AM> EI.EC
TKH I.IOIIT COMPANY, dated Juno
1, 1002, secured by a trust deed
from that Company to The Ameri¬
can Trust and Savings Bank (now
nami'd Continental and Commercial
Trust and Saving* Bank), Trustee,
dated June 1. 1002:.

Yoi» are hereby notified thnt the under¬
signed has received notice from the Public
Utilities Company, successor to the Evans-
vllle Oas and Electric Light Company, that
It will call In, pay and cancel at a premium
of five per cent. (.p>9t) on June 1st, 1021.
Sin.ooO of the bonds secured by said trust
doed, as determined by lot by the under-
signed, and you are hereby notified that the
^undersigned has determined by lot the fol¬
lowing numbers of bonds ao to be paid on
June 1st, 1!>21, namely:
2. 7n. 2*1, 407, 040, flt-1, 775, 001. P3r. and IIM.
The holders of xnld bonds are hereby re

quired lo present the same, together with all
unmatured coupons attached thereto, for pay¬
ment on June 1st. 1021, an aforesaid, at the
office of the undersigned In the City of Chi
'.Ago. Illinois.
COi* flNENTAL AND COMMERCIAL TRUST

AND SAVlNclS BANK, Truftee.
By W. P. KOPF, Secretary.

Dated Chicago, Illinois,
March 14, 1021

ONE HUNDRED lilliH CI.Aflfl
STOCK SALESMEN

to handle an assured

money maker on a liberal

basis; opportunity for men

allowing ability to become

sales, manager, with large

profits; act at once.

Apply In person to

MR. NOLTINO,
Hotel McAlpIn,
Room 1074.

iii«-«>i t ii»N \orii i

NOTICE of illss'lutlon Co-ra rtnershlp of
\V. A. L'HotumedlQU nnd Michael Mcfiarry,
ollif business undei name \V. A. L'llomm'e-
l"ti A Co., No. 1 Maillson ave., Is hereby

tlvMfc M. J. McOABRY.

\

MORE AMERICANS
have inverted in public utility
securities than in any other one

class except Government bonds.

These 1,500.000 investors in
sure the stability and prosperity
of this industry.

How?

Read "The Public's Partnership
in Utilities" in current issue of
Bond Topics.copy on request.

Addresti Dept. 11-200.

/JHBickmore!/£q
III BROADWAY, N.Y.

TOBEY & KIRK
tUiubar* N. *. STOCK KXl HA.VOa

Unlisted Securities

T"E EQUITABLB
TRUST COMPANY

OF NEW YORK
17.WAIX STREET

Banning, Truro 9 int*jeoma
Safc Dtpot* Vaula

PUBLIC UTILITIES
BONDS ARE STRONG

Better Market for Tliem Due
to Attitudeof Regulating

¦ Bodies.

The last week was characterized by a

lack of striking developments in the In¬

vestment situation. In so far as new

issues of securities are concerned it was

the quigtest six day period distributing:
bankers have known since the spurt of
new financing sorted about twelve weeks
afro. A little more than $13,000,000 of
new bonds were offered to investors, a

decrease of about $35,000,000 from last
week's total.

About $12,000 *00 of last week's bond
total was divided into three public utility
issues.$7,000,000 San Joaquin Light
and Power Corporation unifying and re¬

funding 7 per cent, bonds. $2,000,000 Cali-
fornia Oregon Power Company's first
and refunding mortgage twenty year
7% per cent, gold bonds and $2,500,000 Los
Angeles Gas and Electric Corporation
general and refunding mortgage 7 per
cent, bonds.
It was more by design than accident

that all the large offerings were In the
public utility class. Indeed bankers find
that they can market the securities of
the big public service corporations far
more readily since the various regulat-
ting bodies have shown signs of adopt¬
ing a more benevolent attitude toward
them in respect to rates. &c.
Public utility bonds we among the

strongest features in the bond market,
and many of the most important Issues
sold at or near high records for the
year. This was especially true of the
bonds of telephone and telegraph com¬

panies, which were favorably Influenced
by the Increase in rates granted by the
Public Service Commission. New York
Telephone 4^s and Auterican Telephone
and Telegraph 4s ai* 4^s all touched
new high prices for the year.
Traction bonds also responded to the

promise of better things held out by the
prospect of the transit bill passing the
State Legislature. Bonds of the Brook¬
lyn Rapid Transit. Interborough Rapid
Transit, Hudson and Manhattan Com¬
pany and Third Avenue Railway Com¬
pany advanced to within fractions of
their 1921 high records. .

The bond market was not very active
last week, but the trend of prices was
distinctly upward. Relieved of the
pressure of selling for tax purposes
and encouraged by signs of an easier
money situation, the market gave a good
account of Itself. Virtually all groups
of bonds participated, but the tractions
and public utility bonds were the most
prominent.

Foreign Government bonds and Lib¬
erty bonds continued heavy In the early
part of the weeks, some issues touching
new low levels, but substantial recover¬
ies were recorded before the close on
Saturday. Kingdom of Norway 8a got
down to a new low record since January
1, of 96%, but rose later to 99^4. Sno
Paulo 8s and Chilean Government 8s
sold at their low records for the year
of 97 % and 99, respectively. Some
large sales of Chilean bonds were made
for cash, which was taken as an Indi¬
cation of a short account In that Issue.
French Republic 8s sold to within about
1 point of their low record, and Dan¬
ish consolidated 8s about Vj a point.

In the Liberty bond group the first
3'*h were the weakest, declining to a
new low record for the year of 89.90,
but toward the end of the week they
rallied about 1 point. Sharp rallies
from the low prices also occurred In
the other Liberty bond Issues, particu¬
larly In the second 4s, third 4»4s and
fourth 4%.
Home railroad bonds also established

new low records last week and In thHr
case the rally was not quite so vig¬
orous. Atlantic roast Line 4s, B. and
O. gold 4s, and Chicago Great Western
first 4s were three issues oreaklng new-
low ground. Industrial bonds wero
quiet, there being little Interest in this
group with the exception perhaps of
U. S. Realty 5s and U. S. Steel 5s. which
advanced to within a fraction of their
high prices for the year.

Average Bond Prices
March 10, Mil.
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WEEK S PRODUCE PRICES.
CHICAGO.
Wheat.

March 1S£ ].-,2
May i:.«H 14.1* 142
< orn.

I May (SO* fiilty
! July71% Hl»k MVS,

(hill,
May 43'* 41 41U
Ju , 44'i. 42% 48H

Pork.
! May 21.20 20.50 21.00

l.ard.
Wsv 12.02 11.M ll.li.l

Inly 12.37 11.110 12.27
Whs.

May 11.70 11.10 ll.no

(
luly 12.00 11.50 11.90

BONDS IN NEW YORK STOCK EXCHANGE
WEEK ENDED MARCH 19. 1921.
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84
814
89
54 4
20H
18
74 If
704

¦£

High- low- Clos-
ftalea. est In*.
34 Erlecv4sD 414 38 V* 4('4
112 Erie gen 4« <lVi 10 414

I Erie * Jersey 8s 81 81 81
1 Ft Worth A Don City 1st.. 94 to M
2 Fort W orth * Bio O 1st... 024 62

39 Oeneral E lectric 6h 101 1004
20 Oenegal Electric 5s 86 4 85
1 Oeneral Eleotrlc3 J.fi» 70704
2 tleorgla Paciflc 1st 98 98
3 Urand Bapld-s A Ind 4 )%t 80 80

96 Urand Trnk of Can 7s rets. 102 4
12 Oreat Northern 4 4* 804
19 Ureen Bay A West deb B. OH

304 Hud A M-»n fd As ser A 05.4
736 Hudson 4 Man adj. 374
12 Illinois Central 54* °1
4 Illinois Central 4s 1952... 71
17 Illinois Central 4s 1953 . 70.4
7 Illinois Central fJ 4s 1955. 75
1 Illinois Cm Chi June 5s.. . 84

34 Illinois Steel 4 Vis 82
' 1 Indiana Steel 3« 89

710 Inter H T M 5s I960 55
167 Inter-Met col tr 4'4s 21)-$
290 Inter-Met col tr 4 4»ctfs.. 19

2 Inter Agr Chemical 5«.... 74 if
M 1 tit Mar Marine col 0s... 7'J4
10 Iowa Central 1st 09
3 Iowa < 'entral 4s. 4' 41
1 Kan City Ft Scott A M 6s 9:t 4 93 4
51 Ivan City Ft Scott & M 4s. 044 63 4

21 Kan City Southern fd 5s.. 744 734
75 Kansas City Southern 3s.. 55 4 54 4
11 Kansas City Terminal 4s.. 714 704

I Kings O El 1. A I* 0s 1997. 99 99
18 1-ark steel 5s 1923 94 4 94
1 Lack Steel 5s 1950 734 734
1 Laclode tlas 5s 734 73 V*
1 Lake Erie A Western 1st . 794 704

12 Lake Shore A M So 4s 28.. Mil
71 Ijike Shore A M So 4s 31.. 824
12 I^ake Shore A M So 3 Vis. . 68 Vi
19 Lehigh Valley 6s. 98
1 Lehigh Valley 44* 84
4 I*ehlgh Valley con 4 4* . 78
1 1-ehlgh Valley of I'a eon 4s. 09 4
3 I-cxln>Tton A Eastern 5s. 80

12 Liggett A Myers 7s. ICS
6 Liggett A Myers 5s S3
2 Lone Island An 1934 OS
6 I .on* Island fd 4s 00 4
1 Lou A Jefferson Uridare 4s 07

13 Loulsvllla A Nashville 7s.. 10.1 4
20 Louisville A Nashville4s. 824
1 Louisville A Nash <*ol tr 5s. 90

1A Louis A Nash Pen A A tl 8s 994
11 Louisville A N St IiOtils 3s. 54 i ,
6 Lou A N 8o Monon col 4s C5>i
15 Manhattan 4s 50
3 Manhattan 4s stamped . 55 Vf
1 Mas South West Col 5s. . h i
7 Michigan Central dob 4s . 78 Vi
4 Michigan Central 3 Vi«.... 70 Vi
4 Michigan State Tel 5* .... 88

41 MIdvale Steel 5s 704
3 Mil L Sh A W Ash lit.... 99

Net
Ch'ge.
+ IV*
+14
+ 4
. Vi
+ 4
+ H
H

+ 14

+ i
H
4

+ Ji
. 4
.IVi

Vi

83 Vi
814
08 fc
97 '<
84

69 4
85
107 4
T82 4
08
65 Vi
67
103
82
90
994

05 Vi
55 4
65H
83
784
05
86
75Vi
f9
70H
43
40

41
93 Vi
64 Vi
74 Vi
56 Vi
71V*
99
94 Vj
73 Vi
73 4
79 Vi
83 >i
82
08 Vf
98.
84
78
09 Vf
S5

+ 1H
+24
+ 3
-1-2
+ Vf
+ H
+ 1
.1 Vi
+ Vi
+ 1 Vi
+ !?
+ Vi
+1

.IV*'

. H

.i?*
+ Ji

+ M
+ Vi
+2Vi
+ 1 Vi
.i H
.1

, 1911.
High. Low
45-t 37 V«
45 39 H
84 Vi 81V4
to! i 93
02 >4 tlH

101 % 99V<
90 85
70 Vi 60 si
99 MM
80 Vi 80
102 % 101
82 Vi 80
8 6

00 Vi 59 Vi
37 Vi 23 Vi
92 Vi 89 Vi
74 70
72 V4 68 Vi
77 Vi 74 Vi
87 79 Vi
82 Vi 70
91 Vi 80
55 V*
21 Va
19
75 Vi
82 Vi
71 Vi
44

4S«*
15
13 Vi
72 IS
79
OS ,

40
90 93
07 Vi 63 Vi
75 72
58 Vi 53H
74 70 'A
99 93
96 Vf 924
78 73 Vi
74 Vi 68 Vi
82
80
85

79
83
80 Vi

71 M 67 Vi
99 M 95H

81
70 J*
09

107 Vi . Vf

68
65H

- 4 Vi
. Vi
.I

6 Mian A St Ixtuls 5s...... 7(>Vi
9 Minn A St Louts fd 5s. ... 4.1
11 Minn A St Louis ** 41
3 Minn St I' A S S Marie 4s. 78 Vi 7HVt
10 Minnesota I'nion 1st .... 99 99
17 Mo Kan A Texas 4s 68Vi 57
14 Mo Kan A Texas 2d 37
30 Mo Kan A Texas fd ... 54 Vf
3 Missouri Pacific 5s 1923.. . 89
6 Missouri Pacfflc r» 1920 84
lO Missouri Pacific 5s 1905 77 >4
05 Missouri Pari He gen 4s.... 53 Vi

1 Mobile A Ohio 4s no
23 Montana l\twer 5- vi Vi
1 Morris A Essex 3'as 67 V<
2 NfsOrl Termlu.il Is A. 63
6 New Orleans Tx A M«x 6m 93 Vi

61 New Orleans Tx A Me« 5s 02 >
8 New York Air Brake cv 6s. 92 '-4

144 New York Central 7srets. 101'4
100 N Y < 'entral deb 0s 89 *i
10 NY Central 4 4s 78
8 N Y<'entral deb 4s 77 %
12 N Y Central con 4s 70
19 N Y''entral 3 Vis ... 08
10 N Y «'en Lake shore 3 Vis. 62,'i
2 KYI in Mich Cen 3 Vi*. 01 Vi
10 N Y Chicago A St L 4s. .. 79
4 N \ ''onnectlng Ity 4H»-¦ 77 Vi
3 New York Dock 4s o«Vi

29 N YOasEI L H A P5s 82
5 NYliaiKILHAIMs .. 67
5 Now York A Harlftn 3 Vis 70 70
S3 N Y* N H All cv 6s 63 Vf 60
7 N Y N II A H 4s 1956. .

24 N YN II A II 4s 1950
12 N Y Ontario A Wost 4s

36 V*
49Vi

00
82
07' i
02 V*'
93 Vi
00 v»
91 M

100'f
88
70H
70»<
08 Vi
67 V»
02
01 «

78.4
77 Vi
65
81 4
064

«04
54
654
55 4
55X
83
78.4
65
MS
70 Vi
99
704
43
404
784
99
584
37
494

+ »i
4

. K

. H

.5H

+ y*.

+ Vi-
. 4

H

.34

844
81
70
874 85
1084 102
85 77 Vi
08 68
09Vf 05 9 a
08 054
105 1024
8-1,4 80
93 90
99M 90
55 52 ?<
71J
58
00

054
54
53

87 83
794 704
71 65
884 85
78 73

99 99
724 67V4
48 43
44 40
85 784
994 !*>
614
42
55

77 4
.04
.14

92 Vi 804
904 S3

774
514
00

504

01
65 N Y" Bailway* adj 3s 04
22 N Y Ballways fd 4s.
IS NY' Bailwuys fd 4s ctfs
7 N Y'State Ballwavs 4 4s.
1 N Y" Sumj A West fd 5s.

27 N Y' Telephone deb Os
67 N Y Telephone gen 4 4».
81 NY West A Boston 4 4s..
4 Niagara Falls Power 5s.
7 Norfolk Southern f.s

1 H 4
18Vi
AO4
58 4
90
804
37.4
88 4
49 Vs

40 4
4<>4
584
6
184
18
49 4
A84
884

834
074
03
93 4
62
91 4

101
80
70 4
774
084
08
024
01
79
774
M4
82
06 4
70
01 4
40 4
42
01
64
184
184
49 4
A8«
90
80
35
88 4
49 11

+ 1
.14
. 4
. 4
+ 4
+ K
. 4
+ H
.14
+ 4
+ H
+ 4
+1.4
. 4
+ 14
. 4
+ 1
.1
. 4

. H

.14
+ 1 4
+34
+ 14
+ 4
.1.4
.14
.14
+ H
+ 4
.14
+ 4
.IV*

70 4 07.4
67 4 614
95 90
05 58
934 87
1034 100»f
924 87 4
82 764
804 744
72 4 07
094 62 Vi
04 4 A94
08 59
82 774
78 4 774
08 02

814
04 4
70
00
40 4
40
A7Vi

S3
70
70
72 4
60
494
05

25
214
63 4
60,4 5S4

174
174

ir2 87"
80 4 77
43 35
88 4 SO 4
54 4 49

SO NorfolkA Western pv tw .101 H
It NorfolkA We*tcr« 4* 764
3 Norfolk 4 W«fi' Is 10-35 75
B Norfolk A W< < ori> dlv Ui 75
1 Northern J'vlftr 4 >,... W

36 Northern PartDr l« ... 77K
25 Northern PadOc t« 54M
10 Nor 8t*t«w Pow t-r 5i See A. 78

257 WorthW*rt !W1 T.-l 7« f7
2 Ontario Transit fts TDK
B Oregon A < » I 1st - 01 M

11 Oregon Railway A \uv4a 7#
16 Oregon Short IJl*'f<l 4a 704
8 Ore Wish R K A N'»v filK, "OH
2 Pacific CoMt Is! «'>'<
ft Pacific (iM 5« .... 7m

808 Pennsylvania 7 s ... 103
823 Pewtsylvanl ii. 4* .... 'f>
05 Penruiyh mil *">* -SA4
P8 Ptnnoylvattl» xen 4 4* A.. 7M4
12 l'enn»yl\I'fila WH
31 PooBaylvanla4 4-1 IBBOfc*. a«>4
2 Penna k< >1 Kituii' 4» .... Bft4
1 P#nna3ijs8«n<-s I> 47

11 Peoph-si w«.V' iWeMSo. 7«4
3 Peoria A K astern 1st .... "1
0 Peoria A Eaatwti liic 90

11 fWlMarqt.itto3- k .... MM
10 l"r**Marf|u<'tU'4s II ... <17
4fc fMloVn r-T '"** W((
2 PLorllUr.l7« K8"<4
8 PIk»rl:i.ar.l 5*
6 POO A 8t L «en Aer A *1
1 PC CJlHtLr.i keriaa A H5
A

76
ft

5
lft
#7

1
3

42
8
5

173
60
16
IM
401
13
18
20
26
4
2
2
3
.0
73
U

IS*
1

81
32
&
a
a
i

p>«
72
9
0

$47
4:i

302
4
I
I

1 1
<0
42
10
31

Public r\I of V J .'«.
Reading 1
Ren A Karat"*t la
Republl Ir A IN#
RloOrmti !.. 'I- >"

MaOratwir w. t« i«
Hock lalan 1 \rk A l.44«
Roniu Wat. r A < '.->it "-on.

stUuUA lr> i" Mtn rm. ..

MLouH A Iron Ml i4«. ..

Htt.A I Mtn River A II Is 074
Bt IjOtiU A S r
St I.nui- x s S.TIM A
Rt LouMA S ... Serte« B
Kt I.oul* A * I 1. ''flea <*
St IXMU» A s » I. <.*....
St I<OUit isp.
St Ik>ul« (toot *

Ht Lou!* Booth*
IK l/oui> s W rtofi 4

(14 Paul A Kan
Mt Paul M A I i

.MP MAM Mo" . i

Pt Paul A North I
Ran An A At
Sealwtar.l Air 1-1
¦oalx«r<i A ir 1

rn l«t
.nro 5*.

Aeatxtapl A Ir I
iMhMrd A L4'
Real) Air 1. At A
Mouth Hell T. A
¦trothern P»
Southern Pan''-
Mouthrrn Pa<
South<*r<t I'i lJ'
IwiMnrti Kai' ->

Ko>itl<er Rt- *

So Ry MftMleA
Aouthemlly s»

Moutti R«y t'

NUiMtanl Milif
RUUKlri >1' of1
stwl A Tttt» "o
Tonn < "oal I A II
TmmA PaoUS'
Third Aronwa^
Thlnl A»et ..

TWewaierOU"
Toledo A (»Mo'
ToMoCt ! A W

Tri . Ity It) A I.
t'ndifirto'in'!
t"nk>n Pai-ltl.
I nlon l'a« t'l. t«
t'nlonPkrin is
I nlon I'w
I'nloti pw
Ohm h r 1
In U U1 M 1
t'n 1: ft s r.i r
l nlte<1 Hw> Inv«
t 8 Kealt> A Ins

!«-l 54

,-ta. 1'W

M 4-

100H
75 V»
75
74
80
7ft
6J«M
7.1 H
WH
70W
80)*
7*
7D
70a
AO
77K
100
07 K
K.-,ta
77 *4

«1H
05
07
70
00
ao
¦S»»H
«5
01H
10'.'.

lot M +1H
+ H

75 .i
7ft
80
70
A4 4
78
1*7

4-1
+ 1
+IX
+ 'i

+ a
70 K +3
.BH + :<
78
78H + H
70« . H
00 +1
77* .IK

109 4-1
. h
. H
.f H

si H
74

7si<
W\i

05
07
70
«0
90

+ H
. '«
+ 1

- t
-2

"IK -Ml*
MH
02',
lot!)*

«
-»¦ H
4 «

0014
mi '*
100H
HA
74
04
0«l<

70 li

01
73K
*04

Mil,
03
MM

ik* 04
»7M
ko

UN Aa. ¦>
,.«4* AIH

hoh
I0"H
Aft
74
<a>i
05, 1

Ok
Mj
iwh
OA
Mt
At»'<
72H
An
MK
46 4
A.-K
01 4

+14
w> . H
s . W
»10 .1

M

-4 1

Ml 4
lOUVf
M.i
74
034 + 4
««M + H
«¦>
Aft
7(1 4 4
07 4 *1 4

MO 4.1
004 4-14
78H +14
MA . *4
.A4
47t<
no4
o.« .

«»4

* 'H
42',
.2

H

105,4 100
80 754
77 75
77 4 73 4
R14 77 4
70 74,4
604 534
79 4 7fi
OA 00
70 4 874
01 4 ss

7ft4
7.1
70

00 00
70 77

105 4 1004
1004 02 4
02 804
H2 4 77
l»4 0M«,
W'l s.n4
054 w<4
.17 67
71 634
414 .".1
2H 90
85M SO
70 05
.. I Ms A
1044 10 ' k
M3 4 78
S7 SO
85 4 Ml
02 4 574
Ml 4 7s 4
1004 82
80 4 W
it 71
OA <124
09H 65
Os 07 4
00 , 834
734 004
71:, 0.1
00 M7

0.14 fit#
77 71 4
00 84H
A4K 44
61 4«H
AO 04 11
»i<l4 02
4 * *1 4
4M 01

»T4 87 4 - I

4?H
1*4
31 ,

45 4
81 4

;^4
704

V04
A3
t'l
U4
84
«4

«A4
HI 4
«M t
7*
.' '»
or«,
83 4
«' 4
». >.

»7 4
101 »l

".4 4-
<i.t 4

an 4

It l« 15 4

704
mj 4

tft. 33 4
lll«

MMI '<* 4"
v s 4

.18

.' 4
-.4
<."' 4
AIH
<144
'

' 4
74 .

<.:»,
M
M
As 4
71
A9
A7 4
H'l
.MS
AA4
*0
»1 4

H
* 1 4
4- 4
U

* S
4»H
. 4
.14
4- H
41
* 4
4 4
* H
S

41 4
.I 4
* K

k«S
>8

004 KS4
014 58
Mi 44
¦t»4 334
43 3ft
A7 V»
«5 4 50 .

83 Ml 4
iw»4 004
704 *'.
78 4 7a

41S »T
M AT 4
."- H 47
Mil 4 81
*7 4 8»

l<'i 101
4 01

01 fl MS
81S 77
814 25
47., 411S
004 OI 4

»i 4.1 '.

70 »
8.1

744
31 (
3t
33
43 .

M4

70S
h 11,
75 4
:t>.1,
S3 4
33 4

4
41

lot 4 on
84', . ,

rti>, 7m
«M., at 4

'.<.<
to
90
07
f ' .

v.

35',
70
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INDllsTRlAU.
Not

Share*. High. Law La-* » «

1 (KMX) Acme Coal ... 1"-, I I1, .

2700 Acme Packing. ."!.<* 3'i j
700 Aluminum .... 20 1" Hp t .

20 Aluminum pf.. 77 77 77
10O Amalg Leather 7* 7% 7% .1U

1000 Am«r Refrig.. 1'4 1:« 1'*
aoo Anu-r Stores... r.:> 54H r>. . >,.
1200 Armour Leath. 12'/4 1 'J'4 12',
700 Auto Fuel 46 40 40 .THI
500 Hrlt-Ant Chem. 1)6 2% 2% ..

2800 lir-Am T coup. 12', 124 12', -t- S
IKOO Ur-Ant Tob leg 12't 12>* 12", -r '.

100 Claiborne A F .% \
8900 I'ar L & Pow. 2"h 2'.,
;.000 Chi Nipple 6% 5\ «'i 'i
r.00 Cleveland Auto 4,'i^ 42 4.'!',
175 Commonw Fin. 18 17 is
2O0 Com Fin pf... 48 4."> 4* +2

10700 Columbia Enter 2% 2 2%
2 Conley T Foil. 14',4 14 14 *.

200 Cont Motors 6 fl (i .

125 Davlea Wm A. 31 30 31
25 Du P do N pf. 75 75 75

3700 Durarit Motors 22 20% 21% 4- "U
21200 Empire F I'... ;t 2% ,'i +
100 Farrell Coal 15 15 15
405 Gardner Mot. 22 17 21 +4
100 Garland SS NY 1% l'i 1% ..

loo Goldwln Pl< t.. 514 r»Vi 5% ..

300 Goodyear Tire 14 13 13 .2
800 Gt L I) &¦ D.. 92 89 90 +3
400 llav T>ob pf... 5H 5'i 5% + %

2500 Heyden Client. 2 1 4 2 + %
2200 Imperial Tob.. 9';, 9 9% ..

500 Inter Cult pf.. 7'. 7 7',4 +
2000 Inter Rubber Hi t 9% loy, +
800 Inter Trade M 60% 60 00 'A
500 Lehigh C S.. 67 r.7 07 .r

3200 Lib. McN. 4 L 10 4 10 10% + %
25 Lima Loco.... »1S 08 OS

900 Lincoln M "A" 20 17% is .1
300 Locomobile 2 1 ~H 2

1000 McClure's Mag 3 2U 3 + %
000 Mercer Motors 4 .'t >-j 3% .1
200 Meteor Motors 23% 23% 23% + %
250 Nat Fireproof 8 7% 8 4- %
375 Nat Flrep/ pf 10'/* 15% 10 +1
100 Nat Load & Z 22 22 22
20 N J Zinc 13S lltf 138 -1

1200 Nor Am P & 1' 4 3% 4
100 Peerless Mot.. 25% 25'i 25% %

23801) Perfection Tiro l'i lft + %
MOO Prof Sh R C S 1 % 1
1800 Prof 8 RCS pf 2 1% 2
200 Pyretic Mfg.. 10% 10% 10% H

17O0 Radio Corp.... I7, 1% 1% + **
4500 Radio pf 2't 2 2% + %
1400 Reading rts.... 11% 13% 14^ +
1000 Republic Tire.. 1 % 1 + %
2400 R J 1 tey T«b R 3:% 34 84% --1
300 Rockwell iidy 10'. I0M1 10% . *4
1000 Roy de France. t 5¦ t 5%
loot) Stan Com Tab 54',4 51% M% +2'
100 Stand C T pf.. sm 00 90
400 Stand Gas A- K1 11*4 11% H'i 'i
800 Stand G & K pf 34% W's 34'4 . %
500 Stanwood Rub. H * V4 ..

22 Stutz Motors.. 94 92'3 04
4200 Sweets Co Am. 2'J 4 ,.

700 Swift Int 20 2'.'4 25V4 + "

MX) Stemwood Rub '/4 '» % ..

385 Todd Sliipvards 06 63 00
700 U S L & Heat 1% IV, 1H +

26'W TJ S Steamship A "4 +
25000 U S Ship Corp. >-4 ¦'« % ..

13600 TT Profit Shar.. l i 1*4
10200 IT Retail randy 8'i 7V4 "% ..

1400 Union Carbide. 05 63 54 +1:4
1200 ¦Willis Corp... % '4 %
650 Willys 1st pf.. 18 IB',4 l'tt +1H

STANDARD OILS.
4S00 Ann-Amcr Oil.. 18 10% 17*4 +1%
2TH1 Ohio OU 275 270 270
20 Southern P L.103 102 108 ..

20 South I'erin OH.222 220 222 +4
20 S O <'a! JOt 300 300 +4

0850 8 O Indiana.. 70'i 68% 70 +1*4
190 S O New York.330 320 329 .>

INDEPENDENT OILS.
300 Allen Oil l'.i

40200 All 1"<1 Oil 1 11
1000 Atlantic Pet... 3
1000 A 'ni Oil l'i
jw» Wackwell Oil. 1

IflOO Boone Oil I n
Boston Mexico

SSBOO Boston Wyo. . .1 '

2500 C';ui Am Oil... '.»

86800 Caril) Syn TH
STSCartb Trading 17

2800 fltl' M Service. 27'i
2000 Calling Put... U
4300 Denny Oil 1
6800 Klk Basin Pet. B'i.
4600 Emerlck Oil... i

14(Kwt Engineers Pet
28400 Fay P-t
126"0 F< deral Oil...
600 Fendand Oil..

4000 (llanrorU Oil..
.too Granada Oil...

issoo Cuffeygppe*..
4600 Hend Farm...
700 Hudson OU. ...

B400 Inter Pet 15
,

IttOO Livingston Pet 8V4
100 l,imc Star 25
r.00 Magna Oil 2j4
r.oo Manhattan OH 2%

#400 Mawaibo Oil. 24V4
4200 Mar Oil Del... 18
2200 Merrltt Oil .. 12'^
1500 Mexico-Eagle .25

. ion Mex-Bag new.. 22
4000 Mexico Oil ... 1%
20O Mex Seaboard.. 34
iir.o Midwest Ret ..13"

1V4
1"
2*4

15-16

B'i

Itt
11
3
1%
1

1 1-32+3-32
><4 ..

c.14 +1%
15 +4

^4 + A

1%
12

12%
1%
A

12800 Midwest-Tex .. ,V
3300 Mount J'rod .. 0'^
2800 Noble Oil A
1000 No Am«r Oil.. 2%
4700 Omar O A O.. 24

40 Panhandle pf.. C2
r.00 Pennok Oil 5H

IDOflTrod ft Ref... 4%
100 Pure Oil pf... on

1800 Red Rork Oil.. s
20i>0 Ryan Consol... 8
400 Halt Cr Prod. 28

I.ioo Salt Cr new... ll'i
400 Sapulpa Ref..' 4!"l

2000 K abd O A- G.. 2'',
800 flotlcd Prod .. 2'i

6700 Slmms Pet ... 7',
"5 Pine O 8% pf. 6<1'4

1200 Pkelly Oil 6*,
18800 T x Co rts. ... 2H
l'i 100 T'-xon O A I,. M
>0ti TTn Royalty 2H
2*oo Un Tex Oil.... %
200 Valverdo Oil .. ji!

3700 Victoria Oil v
700 Wilcox OH 4
'.00 Woodburn oil pi

4.;00Y Oil A Gas.
'

a
MINING.

n~"o A n r Metals, u
6400 Atlanta f 1

12"'mi Atlas Gold +20
2400 Arizona Globe. A
JiiiOO Ilelrher Dlv. ..t fl

8211O Ilelr her Ext t 4
11100 Rig I^dee .... J,
12100 Booth Mln....t 5
770O0 Bon & Mont..f 70
400 Rutte-N y .... 1*4

8000 ''aled Mln ...+ 12
16700 Tandal fill t 16
550 Com Virginia. 7*1

1770O Cortex Ml!. ... ? 72
Bi2O0 f'riu-lterjack .+ 0
3700 Cr ison Gold.. l'i

.
25 Range .... 34

IWMKI Divide Ext....f65
RmiO Mundee Ariz... 114
r'0n El Salvador .. A
7700 Kmnn SW f 3

16344H) Eur OroMW... 2
.V*0 Eur Molly .... iv

47"00 Flor Ooid.... t 37
400 Fortjr-nlne Mln «4

11 100 Gold fort* t 0
7200 Mr,|,| Hevel ..? 2

TJflftOold Ketvnnna..f 2
77O0 Gold K|] l*lclc..t 6

!¦ I' i»t »;>,id /one ,.f 24
' "i»> Great Bend ..t 2

r,4'wm Marmlll T)|v..t 16
SAOOIIoeU Mln .... 4U
4600 l|oiv« Sound .. 2'i
r,fx) Holllnger Gold r.Ti

JtooOIrnn Rloaaorn .t 20
760O .Tumbo Ext.. t H

[on Kerr Bake... o«/
148*00 Knox IHvIde t 25
>5009 I.one Star. 5
Ijr.Oti M<-S*amara ..t 17
55.00 Mr.v Pre*.... | is
220O Magma fop... 111
"' «> Marsh Mlnlngt a

. 00 Mai on Valley, in
«-0" Mother l,nij. t K3
2<*«i Mother I, new 5
#700 Murray Mog.f 57
1400 Nlplaafng M T,
4200 North Star...f n
H<*l Ophlr Silver 1%
1«0<| Plat-Palladlum 5H
J4'»i Prln'e fons.. a

P6.".o»i iin Con«. t 8'.
.lO# Roch Mluca f 7
WS'St. rrnlx it

.^<«»S*n Toy t ^

.WO" Hit King JHv ' 3
4*4». sil Mine* Am t 64
.>."0 s A PlarAOold 6
!'."» Stand nil
frrnn Mimvcm Mln t 4
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BROWN BROTHERS&CO.

Philadelphia

Established 1818
59 Wail Street
New York Boston

!< >111

.! t

Foreign Service
. M <. i connections abroad,

render complete' foreign
>1 , and firms doing an

()wr correspondents include
. jr /ressive institutions and

private banks o\ersea<.

A Century of Serviot

Through our
e are in a

service to banks, c<

international businc
the strongest and n

BROWN, SHIPLEY 6? COMPANY
Established 1810

Head OWce Office for Traveler*
Founders Court. ! bury 123 Pall Mall

LONDON, E. C. LONDON. S.W.

We own and rocommniKl

Pennsylvania-Ohio Power & Light
10-Year 8' Bond-Secured
Sinking Fund Gold Note*

Due November 1, IftTK). « duihiii in Denomination* of
.1,000, SAOO mid HUHi

The Company supplies clectric power and light in a populous
and busy industrial territory of about 600 -.quaT<- miles, mid¬
way between Pittsburgh and Clevc!.t:i !, including the citics
of Youngstown, Girard and Struthers, Ohio, and Farrell,
Sharpsville, Elwood City and Sharon, Pennsylvania.
Net earnings for t he year rnde 1 August 21, 1920, after de¬
ducting all prior charges, exceed five times the annual interest
requirements on these Notes.

Price 96 and interest
yielding over 8.60' r

Write for Descriptive Folder H-641

IIo 11 is tcr.White & Go.
115 Broadway
NEW YORK PHILADELPHIA

Stone & Webster
INCORPORATE#
FM*biuhed ISM

147 Milk St. 120 Broadway 38 So. Dearborn St.
BOSTON NEW YORK CHICAGO

With thirty years experience in the menagetnent and cooetrecrton
of Public Utility and Industrial Propertiee, oar organisation is
prepared to make

INVESTIGATIONS AND REPORTS
on

VALUATION AND OPERATING EFFICIENCY

HE NATIONAL BANK OF
SOUTH AFRICA. LTD.. AN'
NOUNCE THE REMOVAL OF
THEIR NEW YORK AGENCY

TO THE NEWLY ERECTED KERR BUILD¬
ING. 44 BEAVER STREET. NEW YORK.

R. E. SAUNDERS. Agent

JOHN L. MERRILL, Pres.
Main «h> Office, 89 Broad Street

Telephone Broad 74,0
BKA>JCH OFFICES!

JOfl Fifth Ave., Phone Venderbllt 9444
2H Fifth A»e., " Med. Sq. SOM
13S FrenkHn St.. " FrenVHn 2~*
20 Spruce St., " Beekn:an 2781

PERU
In the ten years from 1910
to 1919 our exports to
Peru grew from under five
million to over twenty-six
million.
ALL AMERICA CABLES

by giving direct cable com¬
munication at low rates
has been the great factor
ni tmilding our trade with
Latin America.

Sale*. Hlqli.
li>o<*» wiltart Min.. t I

.'>00 Yukon Gold... %
nnNns.

*170000 Allied Puck fl* fit
1 sooo Aluminum 7*.. 1«".V4
7".O00 Am Ak C 7%« »7'.»
12i»00 Am I,t A Tr <i« so%
4(4000 Am T*l 'Is. '22 07>(,
linoflO Am Tol flo, *34 i>ft%
1'*m0 Ar.nc Cop fl*. Sir,

A liar C «t, '20 1)4
::;ooo Ane-A OH 7U» PO%
.ViOOO ArmourACn ,h <«'>' j
4000 n.avrr M<t Km.. <m>

>.01111 111.'Ill at 7s, '22 f»!>
2Ii»*> lieth St 7*. *2.'! 07%
,18000 Hi-Hi St 7*. M5 pr.

,-,f**i nrm: I, & T lis &0%
r.H**) Pun N Tl "q 7*.inc%
10W**) <:. dr I'n« n* in:.
2IK»00 Conl Hof 7». l'".
14000 Cop Ex »s '22.100%

114O00 Cop Ux Mi "J.'t 00
i::ii'**l Cup Bx *i '24 00%
IO.Kwio Cup R* hit '25 00%

..,M«| Col Oraf M«. *4'
R0'*i(i ( >n« (la* H*.. 110%
4<»«i Com TntlM 7* w
"'too Imrf ft Co 7'i* !«%
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11**10 R K ft O tl". 24. *3',
J.VlOO J.; F ft O (Id. '20 "I

IROOAOnl PI* on 7s l>.1%
h 000 (i«i Annh. H». .11*1
«;,"1100 «iuo<1 Tiro 7*. 80
irwnoo Or Trunk fl> .. 0*,%
74<»*«) C.ulf Oil 7- 07
14000 >Mn? Co 7* !»7%

K'-IIO Humble Ofl TH« l>7
1**100 Int HT 7*. 72
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F»lr«
is Wfdtrrn Electric fn
3.1 Wtwtirrn' M»ryl»Wl
0 >Yo*trrn Pwlflf l*t
3 M>*t Sliorr 4«
2 W f.i «*rn 1 nlnn ."i*

20ft WmtlMbouM 7*
1 WllVm-Ham' 4 Kt

21 Wlbwm h <"o lot o<
44 N*on At < o i-v ft*.
A WWotmn Ccotr»l
1 Wl» (>n Sup 4. Dvi

(Seller 0 d#y* flat *(¦

N*t
Pal,.*. High. Low. Last. Ch*«.

ii »HM"(hlo Clt 7*.'21. IW'4 W WH .

2ir*ioohto Clt M\ j>r,*-C
2(K«^01.lo Clt 7».'M. »4H MS M\ + >»
H.W HI :o Clt 7«.'i4. W<4 »3** P4 +H

-,rwi« Olilo Clt 7*.'2.*. 94% M«4 M\ . vi
Mono Ohio Pownr 7*. P'j P."> 9" ..

H> I'iiri-Atn l'et 7« IMS* Pl'i 91% ..

H.,"0 Pro * U 7».'23 100% 1<V>% 10OH ..

Ii J Il< V T.»b flu l»7»i P7% 97% - %
13V i<var«-R Ti.'Sl.. M W\ W + %
.unnop. »T' R ?».*22.. 1»VA J*' WS +N
a7«MMt «e»m-R In.ia.. P*>% P4% »'i
7H000 8ln.:l*lr 7%»... 90% W^i 90% "f S

Ho'.w, ot Cle S» 99% !.'.» P0% - %
-1 k lutliern lly 7« W* 'l,: P* + %

M'tonn* w li'-ll 7#.. o«i\ M1, w»H .

ifiOOOS O N Y 7k. U3.101 100% 10<>% . "i
V7i*i0 H O N Y 7«. a».101 1«X"» 1"1
lli«»i h O N V 7»,'T.ii>lH lt">% 101H 4 %
tlOOO fl O N V 7«.'C> 102!A 101 102>4 +1
.rjiKH.s O N Y 7*.'»t».t"2 » 101 l<»il4 4- %
INIKIOH O N V 7*.'30.103% 1"2V» 1«3% +1
42l«Ni(l O X t 7K,'lt.l«\ J©2% l«l<» + %
SOnORwIft A Co flu. 99% 9«% + %
IpmOHwlft A Co 7*. !XIV WH MS - *
WiT'iuCoii... I»S I*% WS ..

rn»«M- Rv Htv 7«v !"t'« '*% M'« ..

7i..lf'"» 10OH 100% . %
i;n00 Wwst Kloc 7i>.. 0*'% P0 W'4 ..

ltooOW.-t V* IV 79% 7# 7P% ..

VOHIHiN HOM»S.
$75000 H«>rlln 13% 13% 13% + *
1u'«k> l>u««'Morf *«.. 13 13 13 ..

mm*> French 4^, '17. 4*1 4*1 ¥\ ..

27t>nn Fr**nrh Vic Ml PS M . .

4%».. 14% 14% 14% -4 %
.-,000 Rufuliut J%»... 17 17 17 ..

r.ono Ru»»l«n C%» . 1# 17 17 .t
1(W*)R\>«« <1%*. IS IS 15 ..

v illKh 'In, 7!"n 7I»H 7I»H ..

f " v"i* *- "I*» - *
2"f00 Vl«nn* 4'»ji---' '*4 'H ..

tS'lls r»nt« n ohsri*. 'Odd lot*.

FINANCIAL NOTES.
T Nn'lonnl li*nk o( Bonth Afrlc%, LM ,

(iji rnoM <1 to 44 llcnv»r »treet.

Hlfh low- CTo». Net 1«1.,
#«t. «.*. Int. Ch"r«. Hl*ti. Low.

i >| MX M Vf twn, pit^
49 A-'t fil'» 03 -ft fiflt^ HH

Ki HI'< Hi -f H HM *11,
7170 71 74 tj 09
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!W ®H'< 911 + 99^ 04^
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SO H8 SB +1 90 '.4 m
Sflli Hflli . H SO?4

t« (17 «0>j «7 71 l» «««»
luth 4*. »»»< «KH '. «V< + ^ 7» t*«l*

t.-ll«r 10 day* 1*t.


